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Double Tax Treaty between Georgia and
Poland
On 7 July 2021, Georgia and the Republic of Poland
signed the Agreement for the Elimination of Double
Taxation with respect to Taxes on Income and the
Prevention of Tax Evasion and Avoidance (“the
Agreement”); it was submitted to the Parliament of
Georgia for ratification on 4 October 2021.
Once in force, the Agreement will apply
• in Georgia – to profit tax and income tax;
• in Poland – to the corporate income tax and personal
income tax.
The Agreement will substitute the agreement between
the Government of the Republic of Poland and the
Government of Georgia for the avoidance of double
taxation and the prevention of fiscal evasion with
respect to taxes on income and on capital executed in
Warsaw on 5 November 1999.
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Bill on Ownership of Dematerialised
Securities
On 16 September 2021, the Bill on Ownership of
Dematerialised Securities was introduced to the
Parliament of Georgia. Its main objectives are to
regulate ownership and transfer of dematerialised
securities. The bill defines the term ‘dematerialised
securities’, making it the third securities type existing in
Georgia.
Certificated securities are bearer securities and
negotiable securities. Ownership of bearer securities is
confirmed by the fact of their possession, while
negotiable securities have the owner’s name on them.
Registered securities are registered in the securities
registry and the right of ownership is confirmed by the
information kept in the registry or by a certificate.

Dematerialised securities exist as a book entry only and
the right of ownership over such securities is confirmed
by a statement of account. Dematerialised securities
rely on modern technology and there is no need to own
or register them in physical form. This enables
numerous transactions in them on a daily basis, which
facilitates development of capital markets and economic
growth.
Although the Law on Securities Market regulates nonmaterial securities, it does not, however, regulate
dematerialised securities. Non-material securities is
defined as a security that is not available in paper form,
but exists in the form of a record in the securities
register or in the records of nominee holders in the
name of the registered owner or the nominee holder i.e.
non-material securities are registered securities.
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